
Round 2
Application process for
LRF INVESTMENT

STAGE 1: Initial Investment Application

Self-assess 
your project’s 
eligibility

Please read and refer
to the following:

•	 Guidelines for LRF 
Investment Round 2

•	 LRF Priority 
investment Plan

•	 LRF Co-benefits 
Standard

•	 LRF website

Check your project is 
eligible to register with the 
Emissions Reduction Fund 
to generate ACCUs

At the webinar and 
workshops, specialists will 
explain the application 
process and answer 
questions to help you 
understand your eligibility 
and other requirements 
for Investment Round 2.

Check the LRF Investment 
Round 2 website for 
guidance.

Rebates of up to $10,000 
are available to go 
towards to the cost of 
environmental, financial 
and legal advice received 
from an LRF Approved 
Adviser.

Up front payments:
made once the PIA goes effective

Payment Schedule

Annual payments: made yearly on this 
date following submission of annual reports

ACCU payments: made on delivery 
of ACCUs to the LRF, in accordance with 
the agreed delivery schedule in the PIA

Select shortlist  
of initial 
applications

Make final 
investment 
decisions and issue 
Project Investment 
Agreement (PIA) 
offers

Begin your carbon farming 
project with the LRF

Attend an 
LRF webinar 
or in-person 
workshop

Develop your 
application 
and submit
through the 
LRF website

STAGE 2: Final Investment Application

LRF Independent Investment Panel

STAGE 3: Commencement

IF SELECTEDIF SHORTLISTED

Accept the offer 
and agree to meet 
conditions in PIA

Complete your 
Final investment 
Application, 
providing additional 
information
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